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14. Significant events during the period 
 
A) The Monetary Policy Committee of the Central Bank of Egypt in its extraordinary meetings to decrease the 
overnight deposits and lending interest rates and the Central Bank main operation as follows: 
 
- On 17 April 2025, The Committee decreased the interest rates by 225 basis points reaching 25%, 26%, and 
25.5%, respectively. The credit and discount rates were also decreased by 225 basis points, reaching 25.5%. 
 
- On 22 May 2025, The Committee decreased the interest rates by 100 basis points, bringing them to 24%, 
25%, and 24.5%, respectively. The credit and discount rate were also decreased by 100 basis points to 24.5%. 
This decision reflects the latest economic developments and outlook since the previous meeting. 
 
B) On 13 June 2025, an armed conflict erupted in the Middle East, raising concerns about its potential impact 
on the Egyptian economy. Following intensive negotiations, the parties involved reached a ceasefire 
agreement on 24 June 2025. The Company is currently assessing this situation carefully to understand the 
overall impact on its performance and future strategies 
 
C) Merger of the Group companies 
 
- On 27 July 2025, the Company received the report of the committee established by virtue of the Minister of 
Investment and International Cooperation no. 95 for the year 2018 regarding the verification of the validity of 
the initial valuation of the assets and liabilities for the purpose of merging the Merged Companies and the 
Merging Company at net book value based on the companies’ financial statements of 31 December 2024 and 
which was unanimously approved by the Board of Directors. 
 
- On 5 August 2025 the Board of Directors of Middle East Glass Manufacturing Company S.A.E. initially resolved 
unanimously to approve the proposal of the merger of the group companies being Misr Glass Manufacturing 
Company S.A.E. (“Merged Company 1”), MEG Misr for Glass S.A.E. (“Merged Company 2”), Middle East Glass 
Containers – Sadat S.A.E. (“Merged Company 3”), into Middle East Glass Manufacturing Company S.A.E. 
(“Merging Company”) based on the net book value of the Merged Companies and Merging Company as of 31 
December 2024 financial statements to be presented to the Extraordinary General Assembly for final approval. 
 
- On 17 September 2025, the Company obtained approval of the Financial Regulatory Authority on the disclosure 
report submitted pursuant to Article 48 of the Listing Rules, which recorded the merger of the Merged 
Companies in the Merging Company at net book value based on the 31 December 2024 financial statements. 
 
15. Subsequent events 
 
- On 2 October 2025, The Monetary Policy Committee (MPC) of the Central Bank of Egypt (CBE) decided to 
decrease the CBE’s overnight deposit rate, overnight lending rate, and the rate of the main operation by 100 
basis points to 21%, 22%, and 21.50%, respectively. The Committee also decided to cut the discount rate to 
21.5%. This decision reflects the Committee’s updated assessment of inflation dynamics and outlook since the 
previous MPC meeting. 

- On 19 October 2025, the Company's Extraordinary General Assembly meeting of shareholders approved the 
merger of the Merged Companies and the Merging Company at net book value based on the companies’ 
financial statements of 31 December 2024.” 
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